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Abstract:

This study analyzes the evolution of financial sector indicators in Saudi Arabia during 1990-2023 and their relationship with
key economic sectors' performance. Using a descriptive-analytical approach with time series data from the Saudi Central
Bank and General Authority for Statistics, the study examines four main financial indicators: broad money supply (M3) to
GDP ratio, domestic credit to private sector, stock market turnover ratio, and financial institutions efficiency index, alongside
four economic sectors: mining and quarrying, manufacturing, financial services, and trade and hospitality. Results show
significant growth in financial deepening indicators, with M3/GDP rising from 15% to 75% and private sector credit from
7% to 75%. The mining sector's contribution declined from 55% to 35% in favor of non-oil sectors. Despite progress
achieved, challenges remain in market liquidity and institutional efficiency. The study recommends enhancing SME
financing, developing debt markets, and accelerating financial digitalization to support Vision 2030 objectives.

Keywords: Financial Development, Economic Growth, Vision 2030, Economic Diversification, Banking Sector, Saudi
Arabia

JEL Classification: G21, 016, 053, E44, G28

451
(2023-1990) Abla’ kg Al :dtgnead) oyl AShaal) b lal) 5 shaih) lpdipa Ally il



http://www.ajsp.net/

